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Palgrave Macmillan Trade. Paperback. Condition: New. 368 pages. Dimensions: 9.2in. x 6.0in. x 1.2in.In The Zero
Marginal Cost Society, New York Times bestselling author Jeremy Rifkin describes how the emerging Internet of
Things is speeding us to an era of nearly free goods and services, precipitating the meteoric rise of a global
Collaborative Commons and the eclipse of capitalism. Rifkin uncovers a paradox at the heart of capitalism that
has propelled it to greatness but is now taking it to its deaththe inherent entrepreneurial dynamism of
competitive markets that drives productivity up and marginal costs down, enabling businesses to reduce the
price of their goods and services in order to win over consumers and market share. (Marginal cost is the cost of
producing additional units of a good or service, if fixed costs are not counted. ) While economists have always
welcomed a reduction in marginal cost, they never anticipated the possibility of a technological revolution that
might bring marginal costs to near zero, making goods and services priceless, nearly free, and abundant, and
no longer subject to market forces. Now, a formidable new technology infrastructurethe Internet of things
(IoT)is emerging with the potential of pushing large segments of economic life to near zero marginal cost in the
years ahead. Rifkin describes how the Communication Internet is converging with a nascent Energy Internet
and Logistics Internet to create a new technology platform that connects everything and everyone. Billions of
sensors are being attached to natural resources, production lines, the electricity grid, logistics networks,
recycling flows, and implanted in homes, oHices, stores, vehicles, and even human beings, feeding Big Data into
an IoT global neural network. Prosumers can connect to the network and use Big Data, analytics, and
algorithms to accelerate efficiency, dramatically increase productivity, and lower the marginal cost of...
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